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Vulnerable Kim Reynolds Cements Herself As The First Iowa Candidate To
Desperately Run Misleading Negative TV Attack Ad

Without A Strong Record, Reynolds Resorts To Going Back Over 30 Years To Peddle Cherry-
Picked, Misleading Stories About Fred Hubbell

Under Fred’s Leadership, Younkers Expanded The Number of Jobs from 3,000 To 4,100 Jobs,
Established Generous Employee Overtime And Time-Off Policies, And Established Farm Aid
Scholarships

After beginning her general election campaign slinging personal attacks at Fred Hubbell, extremely vulnerable
Governor Kim Reynolds doubles down to be the first Iowa candidate this cycle to run a desperate, negative TV ad of
cherry-picked information from over 30 years ago.

"Unsurprisingly, without a positive record or vision to run on and a lackluster general election start, the extremely
vulnerable Kim Reynolds has to resort to cherry picking and grossly distorting facts against Fred Hubbell from over 30
years ago,” said Remi Yamamoto, Hubbell Campaign Communications Director. “While Fred Hubbell’s
record is one of creating jobs across Iowa and personally paying to add mental health treatment beds when the state
slashed funding, Kim Reynolds’ record is rich with closing mental health institutes, laying off over 2100 Iowans, and
shuttering 36 workforce centers across rural Iowa.”

Here are the facts:

While overseeing Younkers during the farm crisis of the 1980s and the early 9os, where the effects of the crisis were
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still being felt, Fred's leadership:
e Expanded the number of Younkers jobs from 3,000 to 4,100 positions. [See Citation 1]

e Established generous overtime and additional day off policies. [See Citation 2]

e Invested in his community by establishing Younkers Farm Aid scholarships to help students attend college and
helped create the Farm Aid concerts. [See Citation 3]

e And that's why Younkers was described as having "customer satisfaction that made [it] one of the most
prosperous retailing chains in the country last year [said in 1992 of 1991]." [See Citation 4]

After successfully serving as Chairman of Younkers from 1985 and shepherding the company through tough economic
times, Fred Hubbell was promoted to President and Chief Operating Officer of Equitable of ITowa Companies,
Younkers’ then parent company in 1987. [See Citation 5]

e He did not “give himself a raise.”

While interim director of the Iowa Department of Economic Development, Fred Hubbell was the only department
head to volunteer for a 10 percent pay cut.

e Of 36 department heads, Fred Hubbell, who already was serving with a salary “at the bottom of the range for
his position,” was the only director to agree to take a 10 percent pay cut. [See Citation 6]

Governor Reynolds' Record Laying Off ITowans

e |aying off nearly 2100 lowans from agencies like Department of Human Services and the Department
Natural Resources.

e Laying off Iowans in Mt. Pleasant and Clarinda by closing two mental health institutes.

e |aying off lowans in Toledo by closing_the state juvenile home for girls.

e Laying off 33 University of lowa employees and closing_7 centers.

e Closing 36 Workforce Development Centers across lowa

CITATIONS
Citation 1:
1986 Associated Press: “Younkers Had More Than 3,000 Employees.” [Associated Press 12/23/1986]

In 1989 Younkers Employed 4,100 Employees. [Des Moines Register, 11/2/1989]

https://mail.google.com/mail/u/0/?ui=2&ik=aba02e4a98&jsver=EWKs...008645fe8&q=younkers&qgs=true&search=query&siml=164b86cb08645fe8 Page 2 of 7


http://www.kcrg.com/content/news/Iowa-governor-cuts-nearly-2100-state-jobs-in-6-years-414359333.html
https://www.thegazette.com/subject/news/government/iowa-mental-health-facilities-in-mount-pleasant-clarinda-close-20150701
https://www.thegazette.com/subject/opinion/staff-columnist/in-iowa-race-for-governor-opens-a-debate-over-closure-20180715
https://www.desmoinesregister.com/story/news/education/2018/07/10/university-iowa-bruce-harreld-board-regents/772148002/
https://www.thegazette.com/subject/opinion/staff-columnist/in-iowa-race-for-governor-opens-a-debate-over-closure-20180715

Bleeding Heartland Mail - Vulnerable Kim Reynolds Cements Herself ...lowa Candidate To Desperately Run Misleading Negative TV Attack Ad 7/21/18, 11:13 AM

— "Tq

Younkers employs 4,100 workers in
250 at the Des
Moines headquarters. Many head-

quarters jobs would have been jeop-
ardized if the retailer were sold to an-

other department store.

[Des Moines Register, 11/2/1989]

Citation 2:

1992: When Unexpected Innovatory Problems Occurred Younkers Employees Were Offered Overtime
Pay And An Extra Day Off For The Inconvenience. [Des Moines Register, 1/11/92]
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[Des Moines Register, 1/11/92]

Citation 3:

In 1985 Fred Hubbell And Younkers Developed The Farm Aid Scholarship To Help Send Future
Farmers To College While Also Bringing Attention To The Impacts Of The Farm Crisis. [Des Moines
Register, 10/16/85]
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Younkers pledges income
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[Des Moines Register, 10/16/85]

1986: Using A $307,000 Fund, Younkers Provided Agricultural School Scholarships To Dozens Of
Students During The Iowa Farm Crisis. [Des Moines Register, 6/29/86]
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[Des Moines Register, 6/29/86]
Citation 4:
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The Dispatch: “Customer Satisfaction Made Younkers One Of The Most Prosperous Retailing Chains
In The Country Last Year [1991].” [The Dispatch (Moline, Illinois) 2/16/92]

Bruce Matza, the man behind
Younkers' success in 1991, knows
how to make customers happy.

After he worked with Younkers
managers and sales team, the num-
ber of customer ints dropped
41 percent, while customer compli-
ments increased more than 300 per-

[The Dispatch (Moline, Illinois) 2/16/92]
Citation 5:

1987: Fred Hubbell New President And Chief Operating Officer Of Equitable of lowa Companies [Des
Moines Register, 5/1/87]
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THE DES MOINES REGISTER W Fri., May 1, 1987

Fred Hubbell new president of Equitable

By DAVID ELBERT
Register Business Writer

Frederick S. Hubbell ascended
Thursday into two key positions in the
Des Moines insurance empire found-
ed by his family 120 years ago.

Hubbell, 36, was named president
and chief operating officer of Equita-
ble of Iowa Companies and chairman
of Equitable Life Insurance Company
of Iowa. He will also remain as chair-
man of Younkers Inc., a retail subsid-
iary of Equitable of Iowa, Hubbell’s
father, James W. Hubbell Jr., told
stockholders at the holding compa-
ny’s annual meeting.
Thursday.

Frederick Hubbell is a fifth genera-
tion namesake of company founder

| F.M. Hubbell. He is the youngest of

the Hubbells to become president of
the company.

—nas = D -

Until Thursday, James Hubbell Jr.
had held the titles of chairman, chief
executive officer and president of Eq-
uitable of lowa. He will retain the
first two titles.

In addition to the promotions,
Frederick Hubbell was elected for
the first time to the board of directors
of Equitable of Iowa.

In moving up the ladder, Hubbell
will give up the title of chief execu-
tive officer of Younkers Inc. That
title now shifts to Tom Gould, who
l;::sbeen president of Younkers since

At Equitable Life, Hubbell re-
r'aces Ray Speas as chairman. Speas
will continue as executive vice presi-
dent with Equitable of Iowa “in

cbargg of special projects assign-
ments in the company’s search for ex-
pansion opportunities in the financial
services area,” the company said in a
prepared statement.

Frederick Hubbell joined Equita-
ble of Iowa in 1983, following five
years with a New York law firm. He
was responsible for negotiations that
resulted in the purchase of the Bran-
deis chain of department stores by
Younkers early this year.

In other business, Equitable’s
stockholders were told the board of
directors had increased the annual
dividend to 92 cents per share and
that the company plans to repurchase
a maximum of 450,000 shares of the
company’s Class B common stock for
investment purposes.
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Citation 6:

2009: Fred Hubbell Volunteered To Take A 10% Pay Cut As The Head Of Iowa’s Economic
Development Department. [Des Moines Register, 10/24/09]

“Five state department directors said Friday they were still on the fence about taking a 10 percent pay cut for
themselves, and two said they had decided against it. But Gov. Chet Culver made it clear that his 36 department
leaders have no choice. ‘It's the governor's position that it's mandatory,” spokesman Phil Roeder said Friday. ‘Our view
is pretty simple. They will be taking a salary reduction... ECONOMIC DEVELOPMENT: Director Fred Hubbell will

take a 10 percent cut even though his salary is already at the bottom of the range for his position, a spokeswoman
said.”
“As Of Late Thursday, The Register Was Able To Confirm Only That Fred Hubbell, The Interim Economic

Development Director, Had Agreed To The Cut.” “As of late Thursday, the Register was able to confirm only that Fred
Hubbell, the interim economic development director, had agreed to the cut.” [Des Moines Register, 10/24/09]
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About Fred:

A lifelong progressive and fifth-generation Iowan, Fred Hubbell is a proven leader with the experience to get results and get
Iowa moving in the right direction. A leader who knows how to balance a budget, Fred holds vast experience in both the public
and private sector, where he successfully ran several large companies like Younkers Department Chain in the 1980s and
Equitable of Iowa. Additionally, Fred was twice called to public service, first, by then Governor Culver in 2007 to lead the Iowa
Power Fund, helping Iowa invest and become a leader in renewable energy, and secondly, in 2009, to help clean up the Iowa
Department of Economic Development following a disastrous film tax scandal. Throughout his career, Fred has also been a
tireless progressive advocate. As the former chair of Planned Parenthood of Mid-Iowa, he fought to protect and expand a
woman's right to quality health care. Serving on the Iowa College Foundation Board and Simpson College Board, Fred has
worked to expand higher education opportunities to more Iowans. And with his service on the Mercy Hospital Medical Board
and support for Broadlawns Medical Center, he has fought to ensure that those Iowans in need get the quality, affordable, and
accessible health care they deserve. He currently resides in Des Moines, with his wife Charlotte, and has three children and three
grandchildren.

For news and updates from the campaign trail, please follow @FredHubbell on_ Twitter and like his page on_
Facebook. More information can also be found at FredHubbell.com.

Paid for by Hubbell for Governor

You received this message because you are subscribed to the Google Groups "iowapress" group.

To unsubscribe from this group and stop receiving emails from it, send an email to iowapress+unsubscribe@
fredhubbell.com.

To post to this group, send email to iowapress@fredhubbell.com.

To view this discussion on the web visit https://groups.google.com/a/fredhubbell.com/d/msgid/iowapress/CA%
2BpN6sFB7uFhXx800RKNn%2BGE-pMxCPDU2gg4Ww_AWEJYa44Yvzg%40mail.gmail.com.
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